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Paper Xl111: Development Economics-11
1. Explain how land reforms and price policy help in bringing about agricultural

transformation. What is the role of technical progress in transformation of traditional

agriculture? 7+3=10
2. Briefly explain the main features of economic planning. Why planning is necessary in
a devel oping economy? 5+5=10

Paper X1V: Public Finance-l|
1. What is public debt? Briefly outline the burden of internal and external public debt.

2+8=10
2. Describe precisely the principles of division of financial resources as forwarded by

Seligman. 10

Paper XV/XVI: Population and Human Resour ce Development
1. Ciritically discuss the Malthusian theory of population. 10

2. Write anote on various measures of fertility. 10

Paper XV/XVI: Econometric Methods
1. Show the Generalised Least Square method of estimation with the help of a linear

regression model, when the variance of the disturbance termis not equal. 10
2. Explain the method of 2SLS (two stage-least square) with the help of a suitable
example. What are the main features of 2SL S estimation? 6+4=10

Paper XV/XVI: Environmental Economics
1. Why does market failure occur in case of environmental goods? Describe what

Pigouvian Tax iswith the help of a suitable diagram. 4+6=10
2. Define common property resources. Write a note on the problem of tragedy of
commons. 3+7=10

Paper XV/XVI: Financial System

1. Define financial system. What are the main functions of financial system?  3+7=10

2. Write a brief note on the various instruments of Indian money market. 10
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